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" prices increased 4.2%. Let’s take John Q
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at does in 31011  yer-and £
sumer of purchaseable items? Naturally, 1npre?.sgd
prices putting the squeeze on his pocketbook and limit-
ing his purchasing power. -

But that’s not all! Inflation not anly means in-
creased prices — but INCREASED EFFECTIVE TAX
RATES TOO.
: Let’s sée how this happens. Prices for consumer

items are measured periodically by what is called the
_ Consumer Price Index. As a matter of record, in 1968,

is married and has two children, and earned §10,000
in 1967. If he got a 4% raise at the beginning of 1968,
John’s increase in earnings for the year would just
about equal the increase in his cost of l_ivingﬂ.} )

If prices increase by approximately the same
amount as they did in 1968 for each of thie next ten
years, and John’s income grown at the same rate, he
should be earning approximately $15,000 per year by
the end of 1977 — a 50% increase. However, prices
will also have risen 509 — so it looks as if the best that
John and his family would be able to do is to hold
their own, :

BUT — THIS WILL NOT HAPPEN! NO! Actu-
ally he will have less and less take home pay! -

Why? ~Because the progression in our federal
income tax system will take a greater percentage of
John’s income as he moves into each succeeding higher
tax bracket! So, when we look at his after-tax income

-for 1967 and 1977, using present tax rates and the
standard deduction and disregarding the manipulation
of the present surcharge — we find he doesn’t stay even
at all!

‘While his cost of living and his total income will
increase by the same 509, his federal income taxes,
instead of going up by 509, — actually go up 95 per
cent — from $1,114 to $2,172!

This extra increase in tax occurs because, by 1977,
wor ¢ of John’s income will be taxed at higher brackets.
So, instead of staying even, this extra tax — inflation’s
“invisible” tax — drivéwhim back.

While Johu is falling ind, the government is
secclving extra revenue. By\employing tax rates
established before the current pride spiral, the ggvern-
ment receives this extra_revenuej without having to
make politically unpopular proppsals for tax hikes
through the legislative process.

If no changes are made in the current progressive
rate structure, the average taxpayer will be obliged to
pay more and more of his income in federal taxes. As
mflation grows, its invisible tax grows at an
increasing rate.

Since the only thing we get out of inflation is
higher prices and higher taxes, why do we tolerate it?
This is a question to ask your Congressmen, Senators
and Union Bossges!

Every time that the Union Bosses call their work-
ers out on strike — it is actually costing each-and every
worker — more and more money — besides losing their
pay while they are idle! -

What is happerning to the intelligence and back-
bone of our erst-while “red-blooded” Americans? Is
the American public turning into a “pack of lemurs”
that are going to follow their leaders “off the cliff”"
into the “sea of despair’?
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Porter Richardson arsived Ta the”

USA from France recently and ar-
rived at his home in this Village
Sunday mOTRIRg. YL
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Miss TFreisa Fing - ‘and Miss.—one
Elcize Hasbrook of Carbondsle;

Pa,, are visiting Mrs. E, R, Cran-
| of Imdependencs.’ -

Mr. and Mrs, Chas Dean of
Naples has been spending & few:
‘days with Mrs. Jennie O*Dell of
Independence. -

Mr. and Mrs. Cart Ragmond'and »

Mr.

7

daughter, and Mrs. George
Lewss of Port Allegany, are visit-
ing_at the home¢ of R. A, Clarke
» in Indeperdence.” -
_ Miss' Eelen 'Smfththof g}:an i;
visiting hey grand r, ;&N
Mrs. Dell Hann :flaﬁm Valley.
Mrs. J. P. Smith and children
sccompanied her husband to Wat-
- rous, Pa., to pass the week. N
Herbert Padden of Buffalo “is
vigiting. his "brother, Michael at
the Padden home on Chestnut St.
__ Miss Reta Stearns is visiting at
- ‘the home of her uncle, Mr. Stearns
of Port ‘Allegany this week.
. -Mrs. Jennie Parker of Leeds,
S. D., is visiting at the home of
her son, Roy Parker and family.’
-~ Miss Ruth DeRemer of And-
over, has been engaged to teach in

the Pr [ ent of the
gwil Schooi at North Collins, N.

Mrs. Ellen Donnelly and family
and Mrs. Margaret Gilson of To-
ledo, Ohio, are guests of their par-
ents, Mr. and Mrs. William Mec-
Donough

Mr, and Mrs, M. T. Garvin, Mr.
and Mrs. P. A. Dean and Mrs. E.
Gallagher were in Bradford Mon-
day and attended the funeral of
John Conwell,

Prof. and Mrs. 0. B. Trowbridge
of Pulaski, who have been guests
. of his rfarents, Mr. and Mre. Lee
" Trowbridge and other relatives

and friends, returned to thefr
home Friday. .

Mr, and Mrs. John Vincent of
New Rochelle have been guests at
the ‘Home of ker brother,-E, D,
Baker during the past week.

Postmaster and Mrs. W. F.
O‘Connell and childeen left Thurs-
day for a_few days moter trip to~
Chicago, Il., where they will be
guests of his sister and
Mrs. M. -G. Shamnan.

{ .40 YEARS AGO

’ Asgust 2, 1929
J. H. Buskus & Sen, Publithers

Frank Dean 18 building a new
barn on_she site of the one which
burned this spring at his farm
home below Andover.

Russell Groves of Pelham, N.
Y., is spending the summer vacs-
tion with his aunt, Mis Emnily
Barney.

Mr, and Mrs, Gordon Borden
and danfhter of Rochester, were
week-end guests of Mrs. Borden's
parents, Mr. and-Mrs, C. L. Earley.
Mr. and Mrs. Heary Stephens a
companied them homgy for a vix
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family,
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“ ‘0 .
8 wise decision,” wid mﬁ
Ontario County Democratic chsir-
man and ident of a group eall-

ed the Upstate Rural Demecratic  f,
-Chairmen. "

The wisdom or folly of Samuels’
move won’t be known until after
the November electiong in New
York City. .

The practica son for Sam-
uels’ deeision “appeats to be ob-
vious. Samuels’ goal is to become
governor of the state,

Lindsay is no longer a Repub-
Yiecan, If he wins in November he
will have won with much of the
Democratic vote in New York
City — something anyone who
wants to be governor of this state
needs to be elected. .

Thus Samuels ecould do wery
well with Lindsay’s support next
year when the race for Governor
Rockefeller’s office begins,

There are some very knowledge-
sble political experts, however,
who say there is no way Lindsay
can win because, among other

tempered by noting that State
Democratic Chairman John Burns

comes from Binghamton. Burns
has endorsed the winner of the
- Democratic primary in New York
Ciyt, Mario Pracaccino. .

“Democrats support Dé'linocrats,‘ .

that’s why they are-enrolled as

Democrats,” observed  Monros
County  Democratic chairman
Robert J. Quigley. :

Cortland County Democratic

chairman Vietor Bahou had this to
say: “Exceedingly poor judge-
ment.”

One guestion remaing unanswer-
ed in all of this: .o

Why does Lindsay need Sam-
uels’ endorsement?

One answer might be the Lind-
say just plain needs anything he
can get at this point, :

father, D. E. Livermore of Inde-
pendence this :

Mr. and Mrs. Frank Stevens of
Elm St., are spending. the week
at Conesius Lake in company with
W. W. Sheldon, son and daughter
of Alfred.

A, O, Kemp and son, Oliver ac-
companied by I H. Gilfillan, left
Sunday by automobile for St. Al.
bans, Vt., to wisit the home office
and factory of the King Evapor-
ator, manufactured by G. H. Soule
Co., of that city. .

Mrs. James Guinn Sr., left Fri-
day for Johnstown, Pa., for two
weeks visit at . the home of her
sister, Mrs. D. Murphy.

Mrs. Ronaldes and three child-

ren returned to their home in New

York City Thursday, after
weeks vacation at the home. o

her aunt, Mrs. Elmer Bixby an

-family of Dyke St

Miss Ellen and Charles Barrett
of Buffalo are guests of Mz, and
Mrs. John Joghee $or a few days.

Mrs. Ella Shimwell and daugh-
ter, Argene, spent the: week-end
with Mr. and Mrs. Lloyd Hills and

James Shimwell of Rothaster.
_Mrs., Reva Th who has
been visiting her mother, Mrs. Ila
Clarke, returned er home at

Canisteo Tuesday. Mrs.
acéeorapanied hér!;.o Hornell.
Mrs. A. O. Kemp .and

Marian
to her duties ay nifah #t thi have ] relatives in
falo Genersl Howpttal Tuesdny, Hornell for a few ’
after three weeks vaeation at the - e N
hore of her motbet, Mre. Ellen ‘30 YEARS AGO

uﬂnnw Hupt of Washington, Avgiet 4, 1930
D'cgi{ y 2{& bax nuig; ) y et
vacation , Mrs. Miss- ¥ Aﬂv Perkins of
Delis Haat Cm Wroet. Voorluu”ﬁ and Wayne Hallett

Mizs Mube! ma of “of Nopth Esst, Pa,, were united in
New York City, are guests at the maringe July 81,
home of Mre. B r this ~ Mm E 1. Grimes, sister
_week, . § re. Desn of A s

Mr. &5d M¥h Jaaies Goodrich Y, g

been visiling .

his

a party. of friends Fridey in honor
_ of the -birthdays of Miss .Dexia
“ Scott, Mrs. Emma Gray and John
Elster.

Miss Doris Church has resigned
her position at Alfred Station and
will teach in the Jasper Central
‘School -this coming year.

on Lewis ville spent
the week-end with his unele, James
Lewis and family. - . - -

Doris Atwell of Elm Valley, is

a few days with her cousin
ean Krusen in Greenwood.
Carl V. Clarke of In ndetice

Vera

<Was_in. Hamburg over .the-week. .. - :

. end, where he was attending the
Herd Improvement . exhibit and
sale, He showed two bulls in the
exhibit, .

_Jestirs, Earl Riffle and Claude
Drew of lence, started for
Oregon, Wednesday, called there
by the serious illness of Mr. Rif-
fle’s father.

-Floyde Clarke of Independence
is in Belmo;nt t‘.hils1 w:;ak getting in-
struct for checking farms in
“the-Soil bdhserv:tion Program.

" Charles and Norbert Lynch are
.attending. the. New York World’s
Fair. this week.

Mrs. Earl Bassett of Buffalo is

the guest of Mrs. R. O. Snyder this

week.

Mr. anit Mrs. Wiltiam Childs left
Sunday by motor fof & vacation in
the New England States sad the

Thoussnd 3
Mr. atd Mra Pat Hylead and
three children were guests of Mr.
and Mrs. Clark Fulkerson at Ak.
ron, Obfo, over the week-end.

" spentfroni Thitraday untl] Sudday
with his parents, Mr. and Mrs, E.
F. Stearns. c

P.twf. hn%;frze.uhh‘g;elam
spent from Thurs uf on-
duy with Xix aister, )In.' 2
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